A
Suncor Energy Inc. - Climate Change 2022 “‘CDP

DISCLOSURE INSIGHT ACTION

CO0. Introduction

CO0.1

(C0.1) Give a general description and introduction to your organization.

Suncor is an integrated energy company headquartered in Calgary, Alberta, Canada. Suncor’s long-life, low-decline asset base, strong balance sheet and integrated model,
with our connection to end consumers through our retail network, sets us apart from our peers. These advantages are complemented by our long-standing approach to
sustainability, operational excellence, capital discipline, technology and innovation. Suncor’s integrated operations include oil sands development and upgrading, offshore oil
and gas production, petroleum refining, renewables and product marketing under the Petro-Canada™ brand. As Canada’s leading integrated energy company, we believe
environmental and social progress and economic performance are intertwined and integral to our success.

The terms "Suncor" or "the company" in these responses are used herein for simplicity of communication and only mean that there is an affiliation with Suncor Energy Inc.,
without necessarily identifying the specific nature of the affiliation. The use of such terms in any response herein does not mean that they apply to Suncor Energy Inc. or any
particular affiliate, and does not waive the corporate separateness of any affiliate. For further clarity, Suncor Energy Inc. does not directly operate or own assets in the United
States.

C0.2

(C0.2) State the start and end date of the year for which you are reporting data.

Start date End date Indicate if you are providing emissions data for past reporting Select the number of past reporting years you will be providing emissions data
years for
No

Reporting January 1 December 31 <Not Applicable>
year 2021 2021
C0.3

(CO0.3) Select the countries/areas in which you operate.
Canada
United States of America

C0.4

(C0.4) Select the currency used for all financial information disclosed throughout your response.
CAD

CO0.5

(C0.5) Select the option that describes the reporting boundary for which climate-related impacts on your business are being reported. Note that this option should
align with your chosen approach for consolidating your GHG inventory.
Operational control

C-0G0.7

(C-0G0.7) Which part of the oil and gas value chain and other areas does your organization operate in?
Row 1

Oil and gas value chain
Upstream
Downstream

Other divisions
Biofuels
Grid electricity supply from gas
Grid electricity supply from renewables
Carbon capture and storage/utilization
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C0.8

(C0.8) Does your organization have an ISIN code or another unique identifier (e.g., Ticker, CUSIP, etc.)?

Yes, an ISIN code CA8672241079
Yes, a Ticker symbol XTSE: SU
Yes, a CUSIP number 867224107

C1. Governance

C1.1

(C1.1) Is there board-level oversight of climate-related issues within your organization?
Yes

Cl.1a

(C1.1a) Identify the position(s) (do not include any names) of the individual(s) on the board with responsibility for climate-related issues.

Position of |Please explain
individual(s)

Board-level | A key duty of the board is to review and monitor Suncor’s purpose and objectives and the plans for achieving them. Suncor’s management and the board have an annual meeting dedicated

committee exclusively to strategy. The board reviews annual business plans and capital budget, thereby endorsing the strategies reflected in the plans, including capital outlook. It tests Suncor’s strategy against
various climate scenarios. In 2021 the board undertook a comprehensive review and update of Suncor’s business strategy, resulting in several strategic objectives, including our objective to be a net-
zero company by 2050. The EHS&SD Committee reviews and makes recommendations to the board regarding ESG-related strategic objectives and progress. The board monitors risks to Suncor’s
business, including Suncor’s Enterprise Risk Management program. It ensures there are systems in place to identify, manage and monitor the principal risks of Suncor’s business and to mitigate their
impact. A principal risk is an exposure that has the potential to materially impact Suncor’s ability to meet its strategic objectives. Suncor identified carbon as a principal risk to our business in 2016.
Thus, carbon risk is already integrated into many aspects of our business planning and decision-making processes and requires the full board to review external trends, scenarios and risk
management plans, at least annually. The EHS&SD Committee of the board reviews carbon risk quarterly. The Audit Committee reviews the governance of Suncor's ERM program and ensures each
principal risk has an executive sponsor and is mapped to a board committee or the full board as appropriate for oversight.

Chief With respect to Suncor’s strategic objectives the role of the executive leadership team (ELT) is to identify and implement corporate strategies, and effectively navigate risks and opportunities. The

Executive ELT establishes operational objectives, sets financial direction to support strategies and integrates climate change and other sustainability considerations into business planning and decision making.

Officer In 2022 Suncor reframed its project portfolio development and execution risk to emphasize strategic agility in its journey to net-zero, as climate-related risks and opportunities feature more

(CEO) prominently in our business planning and risk management activities. As a board member, Suncor’s president and CEQ is a key link between management and the board. The CEO keeps the board
fully informed of the company’s progress toward achieving its climate strategies and objectives and the board evaluates the performance of executive management toward these achievements.

C1.1b
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(C1.1b) Provide further details on the board’s oversight of climate-related issues.

Frequency

with which
climate-
related

issues are a
scheduled
agenda item

Scheduled —
some
meetings

Ct1.1d

Governance Scope of | Please explain

mechanisms into
which climate-
related issues
are integrated

Reviewing and <Not One of the Board’s major duties is to review with management Suncor’s purpose, objectives and goals and the strategies and plans for achieving them. The Board
guiding strategy | Applicabl ' also monitors Suncor’s progress toward its strategic goals and plans, and revises Suncor’s direction where warranted.

Reviewing and e> The Board oversees Suncor’s Enterprise Risk Management Program (the “ERM Program”). In accordance with this program, the CEO and senior management
guiding major undertake an enterprise-wide process to identify, assess and mitigate significant risks. The Board undertakes an annual review of those risks identified by the ERM
plans of action program as principal risks (exposure that has the potential to impact or impair the ability of the company to meet its strategic objectives) which includes carbon risk.
Reviewing and The Board monitors risk management actions for these risks throughout the year. In addition to Board oversight of risk management efforts, each principal risk is
guiding risk mapped to a Board Committee. Carbon risk is mapped to the Environment, Health, Safety and Sustainable Development Committee of the Board, and this committee
management receives quarterly reports from management.

policies The Board is also responsible for ensuring Suncor has an effective strategic planning process, and on an annual basis reviews Suncor’s annual business plan
Reviewing and (including Suncor’s annual capital budget) and in doing so endorses the strategies reflected in Suncor’s long-range plan. The Governance Committee provides input
guiding annual on key strategic initiatives and long-range planning and budgeting process.

budgets

Reviewing and
guiding business
plans

Setting
performance
objectives
Monitoring
implementation
and performance
of objectives
Overseeing major
capital
expenditures,
acquisitions and
divestitures
Monitoring and
overseeing
progress against
goals and targets
for addressing
climate-related
issues

(C1.1d) Does your organization have at least one board member with competence on climate-related issues?

Board

Criteria used to assess competence of board member(s) on climate-related issues Primary Explain why your organization does

member(s) reason for no |not have at least one board member

have

board-level with competence on climate-related

competence competence issues and any plans to address

on climate- on climate- board-level competence in the future

related
issues

Row | Yes
1

C1.2

related issues

ESG is embedded in director recruitment, board evaluation and committee representation. The board’s skills matrix was revised in | <Not <Not Applicable>
2021. One of the competencies and skills is in Environment Health and Safety (EHS), which is described as: significant experience ' Applicable>

in the areas of environment (including climate risk management), health and safety, including knowledge of industry regulations and

a commitment to best practices for workplace safety. Ten board members have competence in EHS. Suncor’s board practices

regarding performance evaluation and compensation consider ESG factors by:

« evaluating senior executive performance annually against goals that support and reinforce our business objectives, including

climate performance

« considering our performance against enterprise-wide sustainability goals related to safety, environmental (including greenhouse

gas), to determine the annual incentive payment amounts for the CEO and the rest of the executives.

(C1.2) Provide the highest management-level position(s) or committee(s) with responsibility for climate-related issues.

Name of the position(s) and/or committee(s) Reporti Responsibility Coverage of Frequency of reporting to the board on climate-
line responsibility related issues

Chief Sustainability Officer (CSO) <Not Both assessing and managing climate-related risks and | <Not Applicable> Quarterly
Applicable> | opportunities

Chief Executive Officer (CEO) <Not Both assessing and managing climate-related risks and | <Not Applicable> Quarterly
Applicable> | opportunities

Chief Financial Officer (CFO) <Not Both assessing and managing climate-related risks and | <Not Applicable> Quarterly
Applicable> | opportunities

Other C-Suite Officer, please specify (Chief Climate <Not Both assessing and managing climate-related risks and | <Not Applicable> Quarterly

Officer (CCO)) Applicable> | opportunities

C1.2a

CDP
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(C1.2a) Describe where in the organizational structure this/these position(s) and/or committees lie, what their associated responsibilities are, and how climate-
related issues are monitored (do not include the names of individuals).

The Chief Sustainability Officer (CSO), Chief Financial Officer (CFO) and Chief Climate Officer (CCO) are members of the executive leadership team that reports directly to
the Chief Executive Officer (CEO) and President of Suncor.

This year Suncor created the role of CCO, the first appointment of its kind in Canada’s energy industry. By dedicating more executive leadership to climate and energy, this
role creates capacity to provide leadership on climate and energy issues. The CCO plays a critical role in developing and championing Suncor’s climate-related strategies,
initiatives and positions. The CCO helps advance and navigate climate-related issues within Canada and globally and is a key part of Suncor’s strategic planning process,
providing essential external context and advice.

The CSO integrates climate and sustainability matters into all areas of Suncor’s business. Together with the CCO, the role serves as a link to the Environment, Health, Safety
and Sustainable Development (EHS&SD) Committee of the board, which stewards carbon risk. The CSO plays a critical role in developing and championing Suncor’s
sustainability initiatives, positions and strategies, supporting public policy and government engagement, improving Indigenous and stakeholder relationships and collaboration,
and navigating the evolving ESG reporting landscape. Through the CSO and CCO roles, Suncor has elevated critical sustainability issues and climate leadership,
underscoring the importance of these issues to our company.

Suncor's CSO and CCO help to elevate sustainability considerations and ensure they are properly represented in decision-making. These positions report directly to our CEO
and collaborates with other ELT colleagues in strategy, operations and other departments, with focused climate-related accountabilities, including:

+ communicating Suncor’s carbon risk and mitigation measures to the board
+ translating the strategic sustainability direction from the board into corporate action

+ serving as a direct link to the EHS&SD Committee of the board who assess the risks and impacts of climate change issues on business and growth plans, review impacts
of emerging climate legislation and regulations, and review public disclosures on carbon risk

+ playing a critical role in supporting Suncor’s public policy
and government interaction and deepening Indigenous and stakeholder relationships and collaboration
+ supporting Suncor’s sustainability initiatives

» embedding ESG performance as a component of Suncor’s executive compensation (specifically climate performance)

The CSO serves as the bridge between Management and the Board on carbon risk. As such, the CSO has the responsibility of communicating Suncor’s carbon risk and
mitigation measures to the Board and, conversely, translating the strategic direction from the Board into corporate action. The CSO presents regularly to the EHS&SD
Committee, which is a committee of the Board of Directors. The EHS&SD Committee’s responsibilities include monitoring the effectiveness and integrity of Suncor’s internal
controls as they related to operational risks of the Corporation’s physical assets and other matters relating to the environment, health, safety and sustainable development.
The Committee is also responsible for the review of the policies and practices of the Corporation respecting operational risks, of which climate is listed as a principal risk.
Suncor’s CSO is currently the executive sponsor of carbon risk, which is mapped to the full board and the EHS&SD Committee. We are reviewing the ownership of this risk to
reflect our updated strategy and the addition of the CCO role. This includes assessing the risks and impacts of climate change issues on the Corporation’s current business
and growth plans, reviewing the impacts of emerging climate legislation and regulations and reviewing the Company’s disclosures on carbon risk.

C1.3

(C1.3) Do you provide incentives for the management of climate-related issues, including the attainment of targets?

Provide Comment
incentives

for the

management

of climate-
related
issues

Row  Yes Executive compensation plans are a principal component of board oversight and are closely tied to our strategy execution and business and sustainability performance. Starting in 2022 we

1 strengthened the link between the compensation of our executives and Suncor’s sustainability performance; we introduced a component of executive compensation that will be directly
determined by progress relative to the company’s climate initiatives. By linking long-term executive compensation to climate-related initiatives, we are reinforcing Suncor’s objective of attaining
net-zero emissions by 2050. This long-term incentive will be issued annually with vesting based on a rolling three-year performance period beginning in 2022. Success will be based on specific
milestones that measure progress toward our 2030 target to reduce annual GHG emissions by 10 megatonnes across our value chain.

C1.3a
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(C1.3a) Provide further details on the incentives provided for the management of climate-related issues (do not include the names of individuals).

Entitled to Type of Achvny Comme

incentive cent incentivized

Corporate Monetary Emissions | We incentivize GHG performance by progressing projects that get us closer to our GHG objectives. Executives receive climate performance share units (CPSUs), which are
executive reward | reduction anew form of PSU that will vest based on progress relative to the company’s climate initiatives. CPSUs will be granted under Suncor’s current PSU plan and are designed to

team target reinforce the company’s objective of attaining net zero emissions by 2050 by linking long-term executive compensation to climate-related initiatives. CPSU awards were
granted in 2022 under Suncor’s current PSU plan, but are separate and distinct from all other PSUs and will measure climate performance against objectives.

Management Monetary | Emissions | We incentivize GHG performance by progressing projects that get us closer to our GHG objectives. The program is applicable to individuals in vice president or higher roles
group reward reduction and is in addition to safety and sustainability measures included in the annual incentive plan. These managers receive climate performance share units (CPSUs), which are a
target new form of PSU that will vest based on progress relative to the company’s climate initiatives. CPSUs will be granted under Suncor’s current PSU plan and are designed to
reinforce the company’s objective of attaining net zero emissions by 2050 by linking long-term executive compensation to climate-related initiatives. CPSUs awards were
granted in 2022 under Suncor’s current PSU plan, but are separate and distinct from all other PSUs and will measure climate performance against objectives.

C2. Risks and opportunities

Cc21

(C2.1) Does your organization have a process for identifying, assessing, and responding to climate-related risks and opportunities?
Yes

C2.1a

(C2.1a) How does your organization define short-, medium- and long-term time horizons?

Short-term Risk time horizons are consistent with Suncor’s Risk Management Standard.

Medium-term 5 10 Risk time horizons are consistent with Suncor’s Risk Management Standard.

Long-term 10 50 Risk time horizons are consistent with Suncor’s Risk Management Standard.
C2.1b

(C2.1b) How does your organization define substantive financial or strategic impact on your business?

Suncor is committed to a proactive program of enterprise risk management intended to enable decision-making through consistent identification and assessment of risks
inherent to its assets, activities and operations.

Suncor defines risk as the effect on the achievement of organizational objectives and encompasses both positive opportunities and negative threats to the business. Suncor’s
risk assessment includes a quantitative and qualitative review of consequence and likelihood of five receptors including health & safety, financial, environmental, reputational,
and regulatory impacts on Suncor’s business. Suncor uses a six-by-six risk matrix to determine risk level through the combination of Likelihood and Consequence of the risk
occurring. The six levels of Likelihood are based on the frequency the risk may occur (e.g. Level 5 likelihood — risk occurs between 1 and 10 years). The six levels of
Consequence are specific to each receptor in the assessment (e.g. a Level 3 Health & Safety consequence — one or more injuries requiring medical treatment or a Level 3
Financial consequence of $10 million to $250 million). Likelihood ranges from Level 1 (consequence seen once or twice in the industry) to Level 6 (consequence is expected
to occur more than once per year). Financial consequence ranges from Level 1 (less than $100,000) to Level 6 (greater than $1 billion). The most significant risks are those
that would have the combination of a high consequence (Level 5 or 6) and potential to occur more frequently (Level 5 of 6). Following the assessment of likelihood and
consequence and factoring in mitigation, residual risks are categorized from Level IV (lowest potential significance) to Level 1+ (highest significance) and assigned to the
appropriate organization level for management.

Our most significant risks (opportunities and threats) are considered Principal Risks and are outlined in Suncor’'s 2021 Management Discussion & Analysis (MD&A). These
risks could have a material impact on Suncor’s ability to meet or support its strategic business objectives, financial condition, reserves and results of operations. Climate risks
and opportunities are embedded throughout the organizational structure and processes of both our management and Board of Directors, including strategy development,
business planning, project development, risk oversight, scenario analysis, executive compensation, skills development and external engagement. The CEO is accountable for
principal risk management. Further, Suncor’s Board of Directors ensures there are systems in place to effectively identify, manage, and monitor the principal risks of Suncor’s
business, and to mitigate their impact.

Suncor considers carbon to be a principal risk. Thus, carbon risk is already integrated into many aspects of our business planning and decision-making processes and
requires the full board to review external trends, scenarios and Suncor’s risk management plans, at least annually.

c2.2
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(C2.2) Describe your process(es) for identifying, assessing and responding to climate-related risks and opportunities.

Value chain stage(s) covered
Direct operations

Upstream

Downstream

Risk management process
Integrated into multi-disciplinary company-wide risk management process

Frequency of assessment
More than once a year

Time horizon(s) covered
Short-term

Medium-term

Long-term

Description of process

Suncor undertakes a corporate-wide process to identify, assess and report on significant risks including carbon as a principal risk. Carbon risk receives oversight from the
full Board and executive management and systems are in place to mitigate potential impacts. Our assessment is supported by a carbon price outlook, which highlights
regulations and their expected trajectory, as they apply to our assets, our upstream suppliers and our downstream products.

Suncor’s Enterprise Risk Management (ERM) process employs a corporate risk matrix to assess and prioritize all risks/opportunities using a measure of likelihood and
consequence including reputational, financial and environmental impacts. To prioritize the risks and opportunities, our investments and capital decisions are tested against a
range of variables, including alternative future energy scenarios and our carbon price outlook to ensure an expectation of a competitive rate of return over the asset life.

Suncor assesses specific risks to our physical assets, including the risk of acute or chronic extreme weather events, which are possible in the areas where we operate. We
manage these risks through facility design and operational procedures and maintain insurance for damage to, or loss of, assets. Physical risks associated with climate
change may manifest as acute (or event-based) and chronic (or gradual). They may occur over different geographic scales and time horizons, sometimes exceeding normal
business planning and investment time frames. Suncor operates in regions of Canada and internationally that have always had extremes in weather and weather-related
events, including extremes in temperatures, as well as wildfires and flood risks. Operational plans, business continuity plans, and insurance are all tools used to mitigate
these risks.

We consider key transition risks, such as new policies and regulations, evolving market forces and changes in consumer preferences, using four future scenarios and the
integration of carbon pricing into strategic plans and capital allocation decisions. One activity to support the assessment of transitional risks and opportunities is Suncor’s
use of four long-term energy futures scenarios. Each scenario is plausible and could affect our operating environment and business strategy in markedly different ways.
Signposts and milestones are monitored to identify critical shifts in the external context. Signposts include changes in global energy demand and supply mix, political and
economic indicators, climate data and policy trends, as well as technology advances and consumer trends.

An internal process for project and asset development incorporates a review of climate change implications early in the process and prior to a commitment of significant
resources. An environmental engineering team, corporate technology development team, corporate strategy team and capital portfolio management team coordinate
company-wide strategy for energy efficiency and advancing carbon reduction technology.

Business units assess key business risks/opportunities at the facility level, including climate change. The output of this process escalates to the corporate & ERM process.
Potential physical risks posed by the effects of climate change are addressed at a facility level. GHG emission forecasts are developed by facilities to understand the
potential impact of identified risks allowing them to optimize their planning.

C2.2a
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(C2.2a) Which risk types are considered in your organization's climate-related risk assessments?

Relevance |Please explain

&

inclusion
Current Relevant, | Existing and future laws and regulations can impose significant liabilities on a failure to comply with their requirements. Concerns over climate change and fossil fuel extraction could lead
regulation | always governments to enact additional or more stringent laws and regulations applicable to Suncor and other companies in the energy industry in general.

included

Each year, a carbon price outlook is developed, accounting for existing regulations and the expected trajectory of those regulations as they apply to our assets. Investments and capital
decisions are tested against a range of variables, including our carbon price outlook, to ensure an expectation of a competitive rate of return over the asset life. Examples of current
legislation imposing a cost on carbon include the Alberta Technology Innovation and Emissions Reduction (TIER) Regulation. The cost of this legislation is built into Suncor’s economic
evaluations.

Emerging | Relevant, |Future laws and regulations may impose significant liabilities to comply with their requirements. Concerns over climate change and fossil fuel extraction could lead governments to enact
regulation | always additional or more stringent laws and regulations applicable to Suncor and other companies in the energy industry in general. Each year, a carbon price outlook is developed, accounting
included | for existing regulations and the expected trajectory of those regulations as they apply to our assets. Investments and capital decisions are tested against a range of variables, including our
carbon price outlook, to ensure an expectation of a competitive rate of return over the asset life. New carbon pricing and clean fuel regulations are being developed in several jurisdictions
in which Suncor operates.

Technology Relevant, 'Technology is included in the annual risk assessment process of Suncor. Suncor incorporates technology into scenario planning and uses four scenarios encompassing different degrees
always of technological change. A review of the existing portfolio of GHG reduction technologies is also included in the annual risk assessment process.

included
In 2021, Suncor invested approximately $565 million in technology development and deployment and digital technologies as part of a robust strategy to optimize current assets and
develop next-generation facilities.
Legal Relevant, | Suncor undertakes a corporate-wide process to identify, assess and report on significant risks including carbon as a principal risk. Our assessment is supported by a carbon price outlook,

always which highlights regulations and their expected trajectory, as they apply to our assets. The risk assessment includes a review of financial, reputational, and regulatory impacts on Suncor’s
included  business, including the potential implications of climate litigation.

Market Relevant, | As part of its ongoing business planning, Suncor assesses potential future costs associated with CO2 emissions in its operations and the evaluation of future projects, based on the
always company'’s outlook for the carbon price under current and pending GHG regulations. Suncor evaluates the potential impact of future carbon-constrained scenarios on its business strategy.
included | The annual assessment of carbon risk as a principal risk takes into account demand destruction of fossil fuels due to changing societal trends and alternative energy incentives and

mandates.

Reputation | Relevant, |Suncor undertakes a corporate-wide process to identify, assess and report on significant risks including carbon as a principal risk. The risk assessment includes a review of financial,
always reputational, and regulatory impacts on Suncor’s business, including increasing public opposition to fossil fuels, and oil sands in particular.
included

Acute Relevant, | Physical risks associated with climate change may manifest as acute (or event-based). They may occur over different geographic scales and time horizons, sometimes exceeding normal
physical always business planning and investment time frames. Suncor operates in regions of Canada and internationally that have always had extremes in weather and weather-related events. In
included | general, Suncor’s operations are subject to operational hazards and risks such as, among other things, icebergs, hurricanes, fires (including forest fires), severe winter conditions,
prolonged periods of extreme cold or extreme heat, flooding, droughts, and other extreme weather conditions. Our consideration of acute risk is focused on the potential range of intensity
and frequency of these types of events and potential long-term conditions that may impact our physical infrastructure or the behaviour of the natural environments in which we operate.
Many of our facilities routinely operate in an annual temperature range of -40°C to +40°C and are built to mitigate extreme weather events. Operational plans, business continuity plans,
and insurance are all tools used to mitigate these risks. Additional information is detailed in Suncor's 2022 Climate Report.

Chronic Relevant, | Physical risks associated with climate change may manifest as chronic (or gradual). They may occur over different geographic scales and time horizons, sometimes exceeding normal
physical sometimes | business planning and investment time frames. Chronic risks associated with climate change are evident in conditions such as coastal erosion from sea level change, shifting ranges of
included  plant and animal species and long-term changes in the water flow of glacier-fed streams. Suncor’s initial assessment of chronic risks shows that, over the long term, there may be some
effects on our operations in terms of the base flow of water bodies that feed into our operations or geographic shifts in biomes and habitats that may affect the way in which we reclaim our
operations, which require further risk assessment and analysis. Additional information is detailed in Suncor's 2022 Climate Report.

ca2.3

(C2.3) Have you identified any inherent climate-related risks with the potential to have a substantive financial or strategic impact on your business?
Yes

C2.3a

CDP

(C2.3a) Provide details of risks identified with the potential to have a substantive financial or strategic impact on your business.

Identifier
Risk 1

Where in the value chain does the risk driver occur?
Direct operations

Risk type & Primary climate-related risk driver

Current regulation Carbon pricing mechanisms

Primary potential financial impact
Increased direct costs

Climate risk type mapped to traditional financial services industry risk classification
<Not Applicable>

Company-specific description
Suncor’s operations in British Columbia are subject to a carbon tax which is set at $45/tCO2e for 2021.

Suncor’s Alberta operations are subject to the Technology Innovation and Emissions Reduction Regulation (TIER) in 2021 which imposes a carbon price of $40/tCO2e on
emissions beyond ambitious government-set performance targets for each facility. Facilities that perform better than the target can generate and sell credits within this
system. Where physical GHG reductions cannot be made at the facility, compliance may be achieved through a combination of offsets, emission performance credits or
payment into a provincial technology innovation fund. Alberta oil sands facilities are also subject to a combined Emissions Limit of 100 Mt, which is driving increased
investment in and deployment of new technology to collectively remain under the cap.

Suncor’s Ontario facilities (including the Sarnia refinery and St. Clair ethanol plant) are subject to the federal Greenhouse Gas Pollution Pricing Act (GGPPA). The GGPPA
includes an economy-wide consumer carbon levy on use of fossil fuels and an Output Based Pricing System applied to industrial sectors that face international competition.
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The 2021 carbon price under the GGPPA is $40/tCO2e.

In 2021, Suncor’s refinery in Quebec is regulated under a cap-and-trade program linked to the Western Climate Initiative (WCI) cap and trade program. Regulated refining
facilities receive an allowance allocation that aligns with a benchmark performance and considers competitiveness in a trade-exposed context. Fuel suppliers are required to
purchase allowances to cover the tail pipe emissions of all fuel sold, the cost of which is largely passed through to the consumer, thus acting as a carbon price on fuel
consumption.

In Newfoundland and Labrador, the provincial carbon pricing program includes performance standards for large industrial facilities. Performance standards for large
industrial facilities are legislated under the Management of Greenhouse Gas Act and associated regulations, which apply to all facilities that emit 15,000 tCO2e or more per
annum. This includes Suncor’s operated Terra Nova offshore operation. Consistent with the Canadian federal carbon pricing scheme, the 2021 Newfoundland and
Labrador carbon price is $40/tCO2e.

Time horizon
Short-term

Likelihood
Virtually certain

Magnitude of impact
Medium-low

Are you able to provide a potential financial impact figure?
Yes, an estimated range

Potential financial impact figure (currency)
<Not Applicable>

Potential financial impact figure — minimum (currency)
71000000

Potential financial impact figure — maximum (currency)
508000000

Explanation of financial impact figure

Based on the outlook for new emissions regulations, we have updated our cost estimates. The estimated 10-year average, before-tax cost of carbon is $0.64 per barrel for
our upstream net production and $0.41 per barrel for our downstream saleable yield. These financial figures are based on the 10 year estimated cost per barrel * 2021
production.

Cost of response to risk
2000000

Description of response and explanation of cost calculation

Suncor’'s GHG target of 10 Mt of GHG reductions in the energy system by 2030 drives energy efficiency, fuel switching opportunities, and technology advancement.
Suncor’s technology strategy is driving step-change innovation to reduce GHG intensity in bitumen production and processing. COSIA’s GHG technology strategy is to
accelerate deployment of step-change technology. We continue to generate offset credits from our wind and cogeneration assets to reduce GHG compliance costs at other
facilities. Where efficiency improvements and Emission Performance Credits from our other operations do not cover compliance requirements, Suncor purchases
compliance instruments at competitive prices.

Comment
Risk Name: Escalating Climate-Related Regulatory Costs and Constraints

Identifier
Risk 2

Where in the value chain does the risk driver occur?
Direct operations

Risk type & Primary climate-related risk driver

Reputation Increased stakeholder concern or negative stakeholder feedback

Primary potential financial impact
Decreased revenues due to reduced production capacity

Climate risk type mapped to traditional financial services industry risk classification
<Not Applicable>

Company-specific description

Changes in public perception of integrated oil and gas companies and their operations may pose issues related to development and operating approvals or market access
risk for products, which may have a material adverse effect on Suncor’s business, financial condition, results of operations and cash flow. Based on data presented by
Environment and Climate Change Canada, notwithstanding that Canada’s oil sands proportionate share of global emissions is less than 0.2%, the development of the oil
sands has figured prominently in politics, media and activist commentary on the subject of climate change. According to an IHS study, while emissions intensity has
decreased over the past decade for oil sands production, oil sands refined products range between 1% - 19% higher carbon intensity on a well-to-wheels basis than
products from conventional crudes. Planned growth projects to meet global energy demand may increase Suncor’s absolute emissions in the next decade. Reputational
damage related to GHG emissions may directly or indirectly affect the profitability of our current oil sands projects and the viability of future oil sands projects in a number of
ways, including: a) creating regulatory uncertainty that challenges economic modelling of future projects and potentially delays sanctioning; b) motivating more onerous
emissions regulation of those projects that could result in changes to facility design and operating requirements, thereby potentially increasing the cost of construction and
operation; and c) legislation or policy that limits the purchase of oil sands crude oil by governments and other institutional consumers that, in turn, limits the market for this
crude oil and reduces its price.

Time horizon
Medium-term

Likelihood
Likely
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Magnitude of impact
Medium

Are you able to provide a potential financial impact figure?
Yes, an estimated range

Potential financial impact figure (currency)
<Not Applicable>

Potential financial impact figure — minimum (currency)
0

Potential financial impact figure — maximum (currency)
14.75

Explanation of financial impact figure
A potential cost to the oil sands industry associated with climate change reputation risk is the price differential between bitumen & lighter oils caused by delays in approval
of new pipelines intended to provide access of oil sands bitumen to tidewater and international markets.

Please note that the range "0 to 14.75" identified in the potential financial impact is $0/bbl to $14.75/bbl.

Cost of response to risk
2000000

Description of response and explanation of cost calculation

Market access risk is substantially mitigated by Suncor’s integrated business model where we process much of our bitumen in our own upgraders & refineries thereby
avoiding the bitumen discount. Reputational risk is best managed through improved environmental performance. Our oil sands operation’s energy efficiency initiatives have
demonstrated tangible reduction in energy intensity since 1990. We continue to make long term tech investments towards step changes in in-situ production emissions
intensity. Activities include various efforts to collaborate in industry initiatives (e.g. COSIA); our support of various academic & engineering research organizations to
understand the lifecycle emissions of oil sands products; and consistent engagement with media/public to deliver factual and balanced information in a relevant and
understandable format. These actions allow us to create a space for balanced dialogue. Studies have demonstrated that oil sands refined products, on a well-to-wheels
basis, are on average 1% - 19% higher carbon intensity than average conventional crude-based refined products. Hence, oils sands refined products are on par with the
refined products made from many international heavy crude oils including Venezuela and California.

Comment
Risk Name: Increased Stakeholder Expectations

Identifier
Risk 3

Where in the value chain does the risk driver occur?
Downstream

Risk type & Primary climate-related risk driver

Market Changing customer behavior

Primary potential financial impact
Decreased revenues due to reduced demand for products and services

Climate risk type mapped to traditional financial services industry risk classification
<Not Applicable>

Company-specific description
Suncor produces refined products, marketed through our Petro-Canada retail network. Potential for consumer behaviour changes, as a result of increasing availability of
non-fossil fuel alternatives such as electric vehicles, could reduce the demand for Suncor’s fossil fuel based refined products.

While it remains to be seen whether consumer adoption of alternative energy vehicles will accelerate, we believe hybrid, plug-in hybrid, and electric vehicles will remain
cost-effective additions to the passenger vehicle fleet and will, along with fuel efficiency standards, contribute to moderating growth in global gasoline demand. We also
believe safety, low-cost, consumer convenience and improvements in carbon intensity mean liquid fuels will remain the primary fuel source in vehicle mobility for many
years to come.

Mitigating this trend, we expect that older, inefficient refining capacity will be taken out of commission in the future, somewhat balancing North American supply and
demand. Retention of market share in refined product sales will become critical, likely resulting in tight retail margins in North America. However, both refined products and
crude oils are easily transported into global markets.

Time horizon
Medium-term

Likelihood
More likely than not

Magnitude of impact
Medium

Are you able to provide a potential financial impact figure?
Yes, an estimated range

Potential financial impact figure (currency)
<Not Applicable>

Potential financial impact figure — minimum (currency)
0

Potential financial impact figure — maximum (currency)
360000000
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Explanation of financial impact figure
In 2021, our refining and marketing business contributed net earnings of $718 million, making it a significant contributor to the company’s profitability. Some of this margin
would be at risk if demand for refined product decreases.

Cost of response to risk
0

Description of response and explanation of cost calculation
Suncor does not incur direct costs associated with increasing market access for our products. Costs associated with supporting marketing and monitoring transportation
fuel developments and demand are integral to our business and not material. Our renewables business is operated as a revenue-generating business.

Suncor has a diversified portfolio which includes a renewable energy business. Suncor supports initiatives to gain access to new international markets in the next 5-10 yrs
for our crude oil and refined products. Our renewables business provides first-mover advantage as consumer behaviour changes increase demand for renewable energy.
We monitor alternative transportation technology and are well-positioned to invest in the provision of low-carbon transportation fuels once reliability, value and
environmental attributes support consumer preference shift. Suncor has supported the development of pipeline infrastructure that would improve market access &
operations flexibility for our oil sands bitumen. Suncor & other oil sands companies have implemented rail as a bridging solution. The large-scale movement of oil by rail is
more costly, more carbon intensive, and less safe than pipeline. Expanded pipeline links are the most efficient way to transport oil sands crude to market, given the sizable
capacity advantage of pipelines, & their overall safety & reliability record.

Suncor has also completed a coast-to-coast Canadian EV charging network at more than 57 Petro-Canada stations to provide a retail offering to electric vehicle owners.

Cost of Management ($0) Note: Suncor does not incur direct costs associated with increasing market access for our products. Costs associated with supporting marketing
and monitoring transportation fuel developments and demand are integral to our business and not material. Our renewables business is operated as a revenue-generating
business.

Comment

Identifier
Risk 4

Where in the value chain does the risk driver occur?
Direct operations

Risk type & Primary climate-related risk driver

Acute physical Other, please specify (Extreme events - wind storms, temperature extremes, icebergs, and wildfires)

Primary potential financial impact
Decreased revenues due to reduced production capacity

Climate risk type mapped to traditional financial services industry risk classification
<Not Applicable>

Company-specific description

Suncor operates in regions of Canada and internationally that have always had extremes in weather and weather-related events, including extremes in temperatures, as
well as wildfires and flood risks. Suncor’s oil sands facilities sometimes operate in harsh weather environments, subject to expected periods of extreme cold in the winter,
heat waves in the summer, and increased wildfire risk. The risk to Suncor is that prolonged periods of extreme cold could force these facilities to reduce capacity for periods
of time to ensure worker safety and prevent undue stress on equipment. Prolonged periods of extreme heat may lead to production cuts if adequate supply of cooling water
is not available. Suncor’s refineries at Montreal and Sarnia have access to extremely large bodies of cooling water, so are far less exposed. In some instances, extreme
weather events may cause interruptions in production. This risk exists now and into the very long term > 50 yrs.

Time horizon
Long-term

Likelihood
Unlikely

Magnitude of impact
Medium-high

Are you able to provide a potential financial impact figure?
Yes, an estimated range

Potential financial impact figure (currency)
<Not Applicable>

Potential financial impact figure — minimum (currency)
0

Potential financial impact figure — maximum (currency)
36400000

Explanation of financial impact figure

Prolonged periods of extreme weather have the potential of disrupting production, costing millions of dollars in lost revenue. The likelihood of extreme weather events
remains unknown, but through our risk management processes, we expect the magnitude of impact to remain low-medium for the foreseeable future, even if increases in
extreme temperature or weather variations occur. The estimated financial impact is based on extreme weather causing a shut down of Base Plant operations. Based on the
average 2021 daily production and the 2021 average cost of oil (both from our 2021 Annual Report), the estimated daily impact on revenue is $36.4 Million per day.

Cost of response to risk
1000000

Description of response and explanation of cost calculation
Over the last decade, Suncor experienced unexpected costs in response to the 2013 floods in Calgary, Alberta and the 2016 wildfires in Alberta’s Fort McMurray region,
including lost revenue from business interruption. These risks and outcomes were incorporated into Suncor's ERM system to inform future business planning. Given the
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location of Suncor’s assets and the range of conditions for which they were designed, Suncor does not expect to incur chronic financial costs due to climate change beyond
those already incorporated into the design of resilient infrastructure. Our business planning process includes the potential impacts of a broad range of climate conditions and
effects on our facilities. Examples of plans being considered include water storage and modified water management in the Wood Buffalo region to mitigate extended

periods of drought.

There are no additional costs for action to protect against temperature extremes. The cost of management of the operations' physical risk mitigation is in place for the life of
the asset. As these programs are applicable to multiple risks it is difficult to apportion a specific cost to managing climate-specific physical risk. The cost of wildfire
management is shared with the province and other operators in the area. Many of Suncor’s facilities routinely operate in an annual temp range of -40 to +40 degrees C and
facilities are built to withstand extreme weather events. However, in the event of more frequent or prolonged temp extremes, additional capital expenditure may be required
to install more robust equipment, warming sheds, or water cooling processes. Physical risks are primarily managed by the operations at a business-unit and facility level.
We also maintain insurance, as appropriate, for damage to, or loss of, assets as well as production interruption, with the exception of insurance coverage for Named
Windstorms.

The estimated cost of response is based on the cost of earthworks and vegetation management in the event of a nearby wildfire, in order to prevent impacts on Suncor's
facilities in the Athabasca region.

Comment
Type of Financial Impact: Increased operating costs (e.g., inadequate water supply for hydroelectric plants or to cool nuclear and fossil fuel plants)

Potential Financial Impact ($0/day to $36.4M/day) Note: This is a range of daily cost based on the loss of production due to Base Plant completely shutting down their
production.

Cost of Management ($1,000,000) Note: There are no additional costs for action to protect against temperature extremes. The cost of management of the operations'
physical risk mitigation is in place for the life of the asset. As these programs are applicable to multiple risks it is difficult to apportion a specific cost to managing climate-
specific physical risk. The cost of management is based on earthworks and vegetation management in response to a nearby wildfire in the Athabasca region.

C2.4

(C2.4) Have you identified any climate-related opportunities with the potential to have a substantive financial or strategic impact on your business?
Yes

C2.4a

(C2.4a) Provide details of opportunities identified with the potential to have a substantive financial or strategic impact on your business.

Identifier
Opp1

Where in the value chain does the opportunity occur?
Downstream

Opportunity type
Products and services

Primary climate-related opportunity driver
Development and/or expansion of low emission goods and services

Primary potential financial impact
Increased revenues resulting from increased demand for products and services

Company-specific description

Suncor complies with all Renewable Fuel Standards (RFS) in the jurisdictions within which we operate and markets fuel products. Regulatory requirements for renewable
fuel such as the RFS present potential revenue opportunities for Suncor in biofuels. Governments across North America are mandating the use of ethanol in transportation
fuels. Canadian regulations require an average 5% renewable fuel content in gasoline; proposed Canadian regulations also require an average annual 2% renewable
content in diesel fuel. Some provincial regulations require a higher percentage blending, and others have introduced other systems such as a Low Carbon Fuel Standard or
a Cap and Trade system. Over the past decade, we've made strategic investments in promising advanced-generation biofuel technologies that create ethanol and
methanol from waste streams such as non-recyclable municipal waste, industrial forestry and agricultural waste biomass. We have invested in leading biofuels companies
and continue to progress a handful of key projects, designed to be readily scalable and replicable to take advantage of emerging growth opportunities, subject to attractive
economics. These investments are critical to developing cost-effective ways to meet future blending requirements while keeping Suncor at the forefront of technology and
helping to meet our GHG objectives. Suncor owns and operates the largest ethanol plant in Canada, and virtually all of the output is blended into gasoline and marketed
under the Petro-Canada brand. In addition, we are continuing to make modest, but targeted, investments in developing commercial-ready renewable fuel technologies that
provide an early mover advantage and support future expansion (e.g., Enerkem, LanzaTech, LanzaJet and advanced generation waste-based feedstocks)

Time horizon
Medium-term

Likelihood
Likely

Magnitude of impact
Medium

Are you able to provide a potential financial impact figure?
Yes, an estimated range

Potential financial impact figure (currency)
<Not Applicable>

Potential financial impact figure — minimum (currency)
380000000
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Potential financial impact figure — maximum (currency)
667000000

Explanation of financial impact figure
In 2021, Suncor biofuel operations produced 343.44 million litres of ethanol. Throughout 2021, the spot price for ethanol ranged from CAD$1.11 to CAD$1.94. The resulting
revenue opportunity ranged from $380 million to $667 million CAD in 2021.

Cost to realize opportunity
0

Strategy to realize opportunity and explanation of cost calculation

Suncor expects that RFS will be amended to increase the required level of biofuel, creating a stable and increasing market for biofuels. Suncor manages this opportunity by
continuously evaluating business and technology opportunities to expand into next generation biofuels markets to take advantage of renewable fuel standards and reduced
carbon intensity. This could help to increase the magnitude of biofuels production/blending over the medium-long term (5-10 yr timeframe). Suncor has been blending
ethanol in our retail fuels since 1992; Suncor’s St. Clair Ethanol plant expanded capacity to 400 million litres per year in an effort to meet this growing North American
demand.

Comment
Name of Opportunity: Increasing Biofuels Demand

Cost to Realize Opportunity Note: Suncor's biofuels business is a profit generating business. There is no net management cost.

Identifier
Opp2

Where in the value chain does the opportunity occur?
Direct operations

Opportunity type
Products and services

Primary climate-related opportunity driver
Development and/or expansion of low emission goods and services

Primary potential financial impact
Increased revenues resulting from increased demand for products and services

Company-specific description

Suncor supports the use of offsets as compliance mechanisms under existing and proposed climate change regulations. Suncor has actively engaged in the development
of offset protocols where it sees opportunities to either purchase quality offsets in the market, or create offsets in our own operations. In addition to the renewable energy
production (see Renewable Energy Demand opportunity in section C2.4a, above), Suncor uses natural gas cogeneration (80% efficient) to provide combined steam and
power to their own facilities and exporting surplus power to the grid to displace more carbon-intensive coal-fired generation or natural gas combined cycle generation (40%
efficient). Suncor operates 1.1 GW of cogeneration with surplus capacity sold to the power grid. Where surplus power is exported to the grid, Suncor is able to earn offset
credits on the difference between a grid intensity level reflecting the efficiency of the cogeneration unit and a regulated performance standard. This presents an opportunity
for Suncor through reduction of compliance costs because these offset credits may be used as compliance instruments under Alberta’s TIER regulation. Additionally, due to
the must-run nature of our operations, the cogenerated power sold to the grid is highly reliable compared to other forms of generation, reducing the overall pool price for
power benefiting Alberta residents. Over the past few years, Suncor has developed its internal carbon marketing capability which has helped to reduce our overall
compliance cost. Suncor has an opportunity with cap and trade schemes to stimulate research and innovation in energy efficiency; earn revenue from investments made to
reduce our own emissions; improve the economics of the reduction project; and develop internal capability to understand the carbon trading markets.

Time horizon
Short-term

Likelihood
Virtually certain

Magnitude of impact
Low

Are you able to provide a potential financial impact figure?
Yes, an estimated range

Potential financial impact figure (currency)
<Not Applicable>

Potential financial impact figure — minimum (currency)
0

Potential financial impact figure — maximum (currency)
48000000

Explanation of financial impact figure
Suncor’s facilities occasionally generate carbon offset credits. The bulk of these credits are generated and used in the Alberta carbon market for Suncor’s oil sands and in
situ operations.

With ongoing policy changes, the range of the financial impact represents our experience with emission performance credits (EPCs).

Cost to realize opportunity
400000

Strategy to realize opportunity and explanation of cost calculation

Suncor manages this opportunity through measurement, reporting, and receipt of emission performance credits, as well as a regular review of its operations for the potential
to generate additional offset credits. The deployment of cogeneration technology in Suncor’s in-situ facilities continues to have a significant positive impact such that Suncor
can directly control its production, maintain energy security, earn emission performance credits through the sale of competitively priced surplus power and reduce the
carbon intensity of the provincial electricity grid. The power sales opportunity has led to the establishment of a real time power trading desk to capture full value of the power
sold to the electricity grid.

Comment
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Name of Opportunity: Carbon Credit Offset Generation

Cost to Realize Opportunity Note: Internal capability is provided by corporate and facility based personnel with multiple duties. Total workload is approximately 2 FTE.

Identifier
Opp3

Where in the value chain does the opportunity occur?
Direct operations

Opportunity type
Resource efficiency

Primary climate-related opportunity driver
Use of more efficient production and distribution processes

Primary potential financial impact
Reduced direct costs

Company-specific description

There is a natural incentive to reduce energy use. The acceleration of technological innovation to substantially change production processes and reduce GHG emissions in
our operations is expected to lower energy use and, therefore, lower energy costs. The same technology that reduces energy consumption could also allow for easier and
more cost effective extraction of complex unconventional resources.

Time horizon
Medium-term

Likelihood
More likely than not

Magnitude of impact
Medium-high

Are you able to provide a potential financial impact figure?
Yes, an estimated range

Potential financial impact figure (currency)
<Not Applicable>

Potential financial impact figure — minimum (currency)
87000000

Potential financial impact figure — maximum (currency)
174000000

Explanation of financial impact figure

Energy costs are the single largest input cost in our business. We estimate that a fuel efficiency improvement of 10% to 20% will reduce natural gas costs in Suncor’s
production of bitumen (mining and in situ) by $87M to $174M per year. Technology improvements have the possibility of reducing other costs, as well, such as GHG
compliance costs, water treatment costs, etc.

Cost to realize opportunity
565000000

Strategy to realize opportunity and explanation of cost calculation

One method Suncor utilizes for managing technological advancements is by being a strong advocate for carbon policy that promotes accelerated technology development.
- Suncor is a founding member of COSIA, a 9 member organization seeking to develop and share intellectual property on environmental technology in the oil sands.
Through collaboration centered around a common interest like environment and technology stewardship, Suncor and partners are able to pool resources with the goal of
making significant advancement over acting alone. As a result, we expect to see advancements benefiting the environment over the next 2-10 yrs.

- Suncor is an active member of the CRIN, which aims to position Canada as a global leader in producing clean hydrocarbon energy from source to end use. The network
brings together the oil and gas industry, innovators, investors, start-ups, policy-makers, incubators and accelerators, researchers and students. It facilitates the connections
to advance technologies for use in Canada and with the potential for export to global markets emphasizing the potential impact that our country can make to help address
global challenges.

Comment
Name of Opportunity: Low-Carbon Technology with Adjacent Industries and development of new technologies

Cost to Realize Opportunity Note: Suncor invested approximately $565 million in technology development and deployment, and digital technologies as part of a robust
strategy to optimize current assets and develop next-generation facilities in 2021.

Identifier
Opp4

Where in the value chain does the opportunity occur?
Downstream

Opportunity type
Products and services

Primary climate-related opportunity driver
Development and/or expansion of low emission goods and services

Primary potential financial impact
Increased revenues through access to new and emerging markets

Company-specific description

With increasing consumer uptake of EVs, there is an opportunity to offer customers EV supercharging and increase traffic in Petro-Canada’s convenience stores. Suncor
has the first cross-Canada network of more than 57 fast-charging electric vehicle (EV) chargers at Petro-Canada™ stations. These stations are positioned no further than
250 kilometres apart, ensuring an EV charging station is within range on this electric highway and eliminating one of the significant barriers to EV adoption.
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Time horizon
Short-term

Likelihood
Virtually certain

Magnitude of impact
Low

Are you able to provide a potential financial impact figure?
Yes, an estimated range

Potential financial impact figure (currency)
<Not Applicable>

Potential financial impact figure — minimum (currency)
0

Potential financial impact figure — maximum (currency)
284411

Explanation of financial impact figure
In 2021, Suncor completed 57 EV fast charging stations at existing Petro-Canada stations along the TransCanada Highway, from coast-to-coast. Charging fees are
determined by the minute. Suncor's revenue from the EV fast charging stations was $284,411 in 2021. The potential financial impact is yet to be fully realized.

Cost to realize opportunity

Strategy to realize opportunity and explanation of cost calculation

In 2021, the 57 EV fast charging stations provided customers with approximately 860,000 KWh which is equivalent to avoiding 610 tCO2e from entering the atmosphere.
We are increasing our low-carbon electricity capacity and expanding Canada’s Electric Highway™. As an integrated energy company, Suncor can influence the GHG profile
of its entire value chain. In our wholesale and retail distribution business we provide customers with a variety of fuel and service offerings, including renewable fuel and low-
carbon power. Consumer options are increasing, from traditional internal combustion engine vehicles to hybrid vehicles, battery electric vehicles and hydrogen fuel cell
vehicles. As transportation options and infrastructure evolve, we will expand low-carbon offerings through our wholesale business, Petro-Canada™ retail brand and
established relationships with millions of PetroPoints™ customers.

Comment

C3. Business Strategy

C3.1

(C3.1) Does your organization’s strategy include a transition plan that aligns with a 1.5°C world?
Row 1

Transition plan
Yes, we have a transition plan which aligns with a 1.5°C world

Publicly available transition plan
Yes

Mechanism by which feedback is collected from shareholders on your transition plan
We have a different feedback mechanism in place

Description of feedback mechanism
We have one on one meetings with key investors on a regular basis. If any investor has material questions or feedback on our strategy or transition plan we collect and
respond to their feedback through these meetings.

Frequency of feedback collection
More frequently than annually

Attach any relevant documents which detail your transition plan (optional)
2022 Climate Report
2022-climate-report-en.pdf

Explain why your organization does not have a transition plan that aligns with a 1.5°C world and any plans to develop one in the future
<Not Applicable>

Explain why climate-related risks and opportunities have not influenced your strategy
<Not Applicable>

C3.2

(C3.2) Does your organization use climate-related scenario analysis to inform its strategy?

Use of climate-related scenario Primary reason why your organization does not use climate-related | Explain why your organization does not use climate-related scenario analysis to
analysis to inform strategy scenario analysis to inform its strategy inform its strategy and any plans to use it in the future

Row | Yes, qualitative and quantitative <Not Applicable> <Not Applicable>
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C3.2a

(C3.2a) Provide details of your organization’s use of climate-related scenario analysis.

Climate-related |Scenario | Temperature|Parameters, assumptions, analytical choices
scenario is |alignment of

Transition  Bespoke || Company- 1.6°C —2°C 2DC:
scenarios | transition || \yiqe ~Peak emissions are reached following a combination of cost and generational pressures, technological innovation and political unity that bring enough of the world
seenario together to take dramatic and unified action to change the trajectory of GHG emissions.

+Aggressive emission reductions occur in all sectors and solutions to remove GHGs from the atmosphere are implemented to reduce the total concentration of CO2.
«An international alliance with a shared 2°C ambition, along with transparent collaboration in technology, trade and environmental approaches, is established.
+A broad-based price on carbon throughout the economy reduces consumption and incent the adoption and improvement of low-carbon technology.
«In conjunction with carbon pricing, governments implement market-based solutions within the alliance, including open carbon markets to buy, sell and trade offsets
across a vast economy.

Energy markets impact

«Qil plays a continued, albeit diminished, role to 2100, while renewables and nuclear power become more prominent post-2050.

«In the power sector, the demand for coal faces sustained pressure globally because of its relatively high emissions intensity. Renewables continue to gain market
share on improved cost profiles, dedicated policy support and the firm capacity offered by improved storage in the form of hydro, batteries and hydrogen. Nuclear power
market penetration increases, given lower costs and new, safer technologies and policies.

«In the transportation sector, the world shifts away from oil. Oil demand in the second half of the century transitions to demand for petrochemical feedstock. The decline
is most pronounced in the light-duty vehicle segment where electrification, biofuel and hydrogen supply opportunities grow. The decline is slower in the heavy goods
vehicle segment and hydrogen as a transportation fuel grows as costs decrease.

Expected impact on Suncor

+Some producing upstream assets may be retired before the end of their producing life.

*We grow our business in renewable fuels, low-carbon power and hydrogen.

*We sustain and optimize our existing hydrocarbon business, reducing its carbon footprint.

+We play an enhanced role in decarbonization through scaling and commercialization, with strong partnerships and collaboration.

Transition | Bespoke || Company- Unknown Autonomy*:
scenarios | transition || wide *Pressure from stakeholders continues to push companies and governments toward faster action on ESG measures.

seenaro «Greater international co-operation ensures sufficient progress on climate change.
«Free and open markets in a technology-driven economy are strongly intertwined with climate change action.
*The massive changes to the global energy system to transition to a low-carbon world come at enormous cost, where people, companies, infrastructure and whole
industries are made redundant, with significant investments required to replace the old and grow the new.
Energy markets impact
«Qil is still required for decades to come, but its share of energy demand declines over time as economic growth becomes less oil-intensive.
+Natural gas demand remains steady, overtaking oil as the largest source of global non-renewable energy by the end of the scenario period.
*Renewable power generation becomes the largest source of energy by the end of the period to meet growing electricity demand.
*Biofuels and biomass demand nearly doubles, replacing a share of decreasing fossil fuel use.
<Production of low-carbon hydrogen grows as technologies for its use also improve.
Expected impact on Suncor
+Some producing upstream assets may be retired before the end of their producing life.
*Base business is sustained and optimized, providing stable cash flow to support shareholder returns and fund growth of expanded
low-carbon energy businesses (renewable fuels, electricity and hydrogen).
*Only top-tier refineries globally remain profitable — Suncor’s downstream maintains a focus on reliable, efficient, low-carbon and low-cost operations.
«Collaboration to reduce emissions accelerates (e.g., Pathways Alliance).
*The Suncor scenarios (Autonomy, Rivalry, and Discord) have been independently developed and named by Suncor. Data within the Suncor scenarios references the
Green Rules, Inflections and Di